Epuja Web Solutions Pvt Ltd

- Balance Sheet as at 31st March, 2021

’_ Particulars

I |EQUITY AND LIABILITIES

1|Shareholders’ funds

{a) Share capital

(b) Reserves and surplus

{c) Money Received Against Share Warrants

2|Non Current Liabilities
{a) Deferred tax liabilities (Net)

3| Current liabilities

{a} Short-term Borrowings
(b} Trade payables

{c) Other current liabilities
{d) Short-term provisions

TOTAL
II |ASSETS

1|Non-current assets
{a) Property, Plant and Equipment

(1} Tangible assets
(ii} Intangible assets

(b} Other Non-Current Assets

2| Currant assets *
{a) Trade receivables

{b) Cash and cash eguivalents

{c) Short-term loans and advances
{d) Other Current Assets

TOTAL

Corporate Information and Significant Accounting
Policles

See accompanying notes {1-26) forming part of
the financial statements

As at As at
'::;“ 31.03.2021 31.03.2020
: Amount Rupees |  Amount Rupees |
1 1,62,33,880 1,62,33,880
2 (2,27,33,990) {2,26,49,054)
3 i =
(65,00,110) (64,15,174)
g =
4 53,42,410 54,15,557
5 13,67,802 13,32,474
5 2,97,023 1,009,342
7 2,62,247 1,13,220
72,69,482 £9,70,593
7,69,372 5,55,419 |
8 2.,04,672 3,31,047
10 1,772,271 14,857
11 3,696 6,249
12 2,75,045 2,00,576
13 1,00,000 -
14 2 689 2,689
7,69,372 555419
21 & 22

1n terms of our report attached.

for MRY Krishna & Co
Chartered Accountants

Kajasholc koS-
Rajashekhar Reddy 1
Partrer

M.NO: 259651

UDIN: 21259651AAAAAAB308

Place: Bangalore
Date: 11-Aug-21

For and pn behalf of the Board of Directors

(Bt Mot A
Shiva KQuma Chetan Merchant
Director Directar



Epuja Web Solutions Pvt Ltd
Statement of Profit And Loss for the vear ended 315t March, 2021

~  Particulars Nuite Na. Fur the vear ended For the vear ended
31.03.2021 31.03,2020
Amount Rupees Amount Rupees
1 |Revenue:
{a) Revenue from operations 15 68.55,197 40,20, 129
(b)) Other Income l6 3.149.597 1.77.89%
Total Revenue (ath) 71,74,794 41,98 ,028
I |Expenses
() Operation Expense 17 £ R B30 385,703
(b} Emplovee benefits expense 18 951,030 T.76.109
{2) Depreciation and amortisation cxpense & 1.26.375 2.10.018
{dy Other expenses 19 56.82.627 38,52 644
{e) Prior Period Expenscs 0 g i
Total Expenses 72.68,862 £2,24.474
3 |Profit/(Loss) before exceptional and extraordinary items and tax
e oo = e (94068.19) (1026446.00)
4 Exceptional nems -
5 Pr fi i i
134“?( Laoss) before extrasrdinary items and tax (94065.19) (1026446.00)
6 Extraordinary iems - .
T |Profit{Loss) before tax {5-6) (94068.19) {1026446.00)
8 [Tax expense:
{a) Current tax 5 =
(b MAT credit availed -
{c) Deferred tax 9132 18,789
* 9,132 18,789 |
® {0t {oeke) Forsho perl frous (84936.19) (1007657.01)
continung operaions (7-K}
1 | Profitfloss) from discomtinuing operations - -
11 | Tax expense of discontinuing operations -
12 |Profitiloss) from Dhacontinuing operations {after tax) .
(k0-11) :
13 {Profit (Loss) for the period (9-12) (8493619 {1H7657.01)
14 [Basic Earnings per share (of Re.10- each): 21 {005y {0.62)
Corporate Information and Significant Accounting Policics &en
See pocompanyving notes (1-26) formmng part of the financial
slatcmicnis

In terms of our a&rurt attached.

for MRV Krishna & Co
Chartered Accountants
Firm Reg. No: 0016425

e kcial. Peddy )
Rajashekhar Reddy )
Partner
MNO: 259652
UDIN: 21259651AAAAAAS
Date: 11-08-2021

Place: Banalore

For on behalf of the Board of Directors

Shiva Kumar Chetan Merchant
Direc Ciirector



- Epuja Weh Solutions Pyt Lud
Cash Flow Statement (as per AS 3)
For the year ending | For the year ending 31st
votiaere 31st March, 2021 March, 2020
LCARH FLOWS FROM OPERATING ACTIVITIES:
Prafit Before Tax E (S4068.19) { TRHITGET )
(43 Non cash and Nom-operoting cxpenses
Dieprreceation and amortteshon cxpense 126,375 210018
Prorviston foe tsmtson Dedested Tax - (IRTRD A0
Mon-Cash tems{Defereed ty asset) 3 = ]
Operating profit before working capital changes 07 B 16,425
{+/-Lidjustment for changes in 'Working {apital
Trwde meenubles [ 344000 (4R LA}
bt Berm Inans and sdyvasoes { TR N (.00
Oither current assets - (F432 00
Tride pavables 35328 (39S 7000
Short tenn barrowings (73147 48,34 455
Oher current labilitiey | BTG53 (15345
Uither Mow Current Assors (1,533,282 -
Short tenn provisons 1 A9027 (26 28
(sl genaration fron operatin 74,469 IJ:SM
Cash Mow before extraocdinary items Td 469 13,565
Extrnomdinary temn =
(=) Net cash Bow [rom operating activities T4, 469 13,565
L.UASH FLOWS FROM INVESTING ACTIVITIES:
Aguirstion Thsposal of g term assers = i
(b} Net cash flow from nvesting activities A -
JOASH FLOWS FROM FINANCING ACTIVITIES:
[msne of shage capital . A
Hank lonp repaymsent N d
(£} Met cash flow From fimancing schivitics - -
NET{DECREASE)/ INCREASE IN CASH AND CASH
TV ALENTS 74,469 13,563
CASH AND CASH BOQUIVALENTS AT THE BEGINNING OF 200,576 LT 012
| THE FEEIOD ki
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 2.75,045 LN 576

for MRV Krishna & Co
Chartered Accountants
Firm Rea. No 0016425

Bagarhekias,

Rajashekhar Reddy J
Fartrer

M.NO: 258651
UDIN: 21259651
Place: Bangalore
Date: 11-06-2021

)

For ang on behalf of the Board of Directors

Place :Bangalore
Date :11-08-2021

QA - Poschacfr
Chetan Merchant
Director



Epuja Web Solutions Pvt Ltd

Schadules to Financial Sl‘l'tlﬂ."l.;ntl = Balance Sheaet

Mote 1 - Share capital:

Particulars As at 31st Mar, 2021 As at 31st March, 2020
Number of Amount
Number of shares | Amount {in Rs.) shares (in Rs.)
{a) Authorised: )
Equity shares of Rs,10/- each 20,00,000 2,00,00,000 20,00,000 2,000,000, 000
Preference Shares of Rs. 10/ each - - . -
(b) lssued:

" |Equity shares of Rs.10/- each 16,23,388 1,62,33,880 16,213,388 1,62,33,880
Preference Shares of R 104 sach . = . ]
(c} Subscribed and fully paid up
Equity shares of Rs.10/- each 1R,23,388 1,62.33.880 16,23,388 1,62,33.880
Preference Shares of Rs. 10/- each . . - X
Less: Calis-in-Arreass - = i i
Tatal 16,23,388 1,62,33 R8O 16,23,388 1,62 33 BRO

Equity shares

As at 31st Mar, 2021

As at 31t March, 2020

Mo, Amount No. Armount
At the beginning of the period 16,235,388 1,62,33,880 16,232,388 1,62,33,880
Issued during the period = Z B a
Less: Calls-In-Arrears = ' - -
Dutstanding at the end of the period 16,23,388 1,62,33 BE() 16,23,388 1,62,33.880
b} T

The Compary has only one class of equity shares having a par value of Rs10/- per share, and Preference Shares with par value of Rs. 10/-
each. Each holder of equity ks entitled to one vote per share, The Company declares and pays dividend in Incian rupess. The dividerid
proposed by the Board of Cirectors is subject to the approval of the shareholder/s in ensuing Annual Generzl meeting.

Im event of Hguldation of the Company, the hoiders o equity sharas would be entitled to receive remaining assats of the Compary, after
distribution of all prefrential amounts. The distribution will be in proportion to the nsmber of equity shares held by the sharehaolders,

Tokal Shares with more than 5% holding

LR Equity shares As at 315t Mar, 2021 As at 315t March, 2020
Mo, Mo. of Shares shareholding % Mo, of Shares sharaholding %
1 jChetan Kufin Merchant 10,50, 000 £5.33% 10,50.000 65.33%
2 | Shiva Kumar 4,50, (00 28.00% 450,000 2B.00%
3 [Rikin & Leena 107,154 6.67% 1,07,154 6.67%
Total Shares in the cass 16,07,154 _100.00% 16,07,154 100.00%

A per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding
bereficial imterest, the above shareholding represent both fegal and teneficial ownership of shares,




Epuia Web Solutions Pvt Ltd
Schedules to Financial Statements - Balance Sheet

Mote I - Reserves and Surplus:

e As at 31st March, As at 31st March,
Particulars 2021 2020
Amount (inRs.) | Amount (in Rs.) |
Securities Premium:
Openina Balance 45,27 548 45,27 9498
Add: Pre_mium on shares [ssued during the Year = =
Closing Balance 45,27,948 45,27,948 |
Surplus / (Deficit) in Statement of Profit and Loss:
Opening Balance: -2,71,77,002 (2.61.69.345.0%
Add: Profit / (Loss) for the year -64.,936 10,07 ,657.0%
(Less: Appropriations from Profits = 5
| Closing Balance {2.72.61.938.2)  (2.71.77.002.2)|
Lo S -
Total Of Reserves and Surplus | {2,27,33,990.19)] (2,26.49,054.16)
Mote 3 - Money Received Against share Warrants :
As at 31st March, As at 31st March,
Paeticulars 021 2020
Amount (inRs.) | Amount {inRs.)
Shatr warrants:
Opening Balance 4
|ADD: Isued During the year - .
Closing balance -

MNote &4 - Short-term Borrowings :

As at 31st March,

As at 31st March,

Particulars 2031 2020 |
Amount (in Rs.} Amount (in Rs.) |
a) loans and advances from Related parties
Unsecured - Loans from Chetan ) 13.28.408.92 13,728,409
Unsecured - Loans from Rikin 1,50,000.00 1,50,000
Unsecured - Loans from Shiva Kumar 38,64,001.00 38,64,001.00
b) loans and advances from others
|_Unsecured - Loans from others z 23,147
Total 53,42 410 54,15557
Mote 5 - Trade Pavables :
i As at 31st March, As at 31st March,
Particulars 2021 2020
Amount (inRs.) | Amount (in Rs.)
Total outstanding dues of creditors other than micro enterprises and small
enterprises, 13,67,802 13,32,474
LOC BCCL Credit 9,243,683
Monarch Metwarth Capital Lad., 16,000
MRV KErishna & Co 11,800
Mavkar Creations Payabie 2,251
N.G.Jagannatha Raju 35,930
Novojuris Services Pyt Lid., 1,37,046
Paperklips 1,28,294
Srinlvas Althal 488
SR Tech 5,310
Tejas Consultancy 12,400
Thirsty Fish 94,600
[Total 13,67,802 13,32,474 |
Mote & - Other Current Liabilities :
= As at 31st March, As at 31st March,
Particolars 2021 2oz |
| Amount (in Rs.} |
Statutory Dues:
and Taxes 1,09,342
Output SGST @9% 93,424
Output CGST @9% 93,216
Qutput IGST @18% 81,534
TDS 194C @1.5% 2,125
TOS 1941 @7.5% 2400
TDS 1941 @7.5% 24,324
| Total 2,987,023 1,09,342 |




MNote 7- Short-term Provisions:

As at 31st March, | As at 3ist March,
Particulars 2021 2020
il
Provision for Audit Feps 1,18,220 1,13.220
HBFC Credit Card-2681 Regalia 80,027 =
Salarv Payable 64,000 -
|Provision for Other Operating Ewpenditure 4 -
Total 2,632,247 1,13,220 |
Amount Pavable to Auditors
As at 31st March, As at 31ist March,
Particulars 2021 2020
Amount {(in Rs.) | _Amount (in Rs.) |
For Audits 50,000 40,000
Taxzation Matters = :
[ Tetal 50,000 40,000 |
MNote 10 - Other Non-Current Assets:
As at 31st March, As at 31st March,
Particulars 1021 2020
Deferred tax asset 13.!.543 #,5;15
{a) Security Deposits:
Telephone Advance 10,341 10,341
(b} Advances to BCCL - -
{€)
Input CGST 9% 30,653
Input SG5T @9% 30,444
Input IGST @18% 90,686
Input IGST @5% 1,000
200
| Total 1,727,271 14,857 |
Note 11 - Trade Receivables:
As at 31st March, Az at 31st March,
Particulars
{a) Trade receivable:
Unsecured, considered good g
|Closing Balance (a)
Total
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Epuja Web Solutions Pvt Ltd

Schedules to Financial Statemeits - Balance Sheet

Note 12 - Cash and Bank Balance:

Particulars As at 31st March, As at 31st March,
2021 2020
_Amount(inRs.) | Amount(inRs.)
{I) Cash and Cash equivalent
{a) Cash on hand 73,000 7,819
{b) Balances with banks
(i} In Current Accounts:
- HDFC Bank -Choepatty Branch 2 - -
- HDFC Bank -Choepatty Branch - -
HOFC Bank Malleswram 76,733 66,757
Canara Bank 5,312 6.000
{II) Other bank balances
Term deposits 1,20,000 1,20,000
Bank deposits due to mature within 12 months from
the regorting date
Total 2,75,045 2 576
Note 13 - Short-term Loans and Advances:
Particulars As at 31st March, As at 31st March,
2021 2020
Amount (in Rs.) Amount (in Rs.)
Expenses paid in Advance:
Loans to Chetan Merchant 1,00,000
0 ke
Total 1,00,000 e
MNote 14 - Other Current Assets:
Particulars As at 31st March, As at 31st March,
2021 2020
Amount (in Rs.) Amount (in Rs.)
TDS Receivable:- 2,689.00 | 2,689.00
TDS Receivable FY.2018-19 1,237.00
TDS Receivable FY.2019-20 1,452
Total 2,689 2,689 |




Epuja Web

Solutions Pvt Ltd

Schedules to Financial Statements - Statement of Profit and Loss

Note 15 - Revenue from Operations:

Sl. No. Particulars As at 31st March, As at 31st
2021 March, 2020
Amount (in Rs.) | Amount (in Rs.)
Sale of Services:
1 Sales Account 68,55,197 40,20,129
T 68,55,197 |  40,20,129 |
Note 16 - Other Income:
Si. No. Particulars As at 31st As at 31ist
__March, 2021 | March, 2020 |
Amount (in Rs.) | Amount (in Rs.)
i Bank Interest 7,742 8,001
2 Exchange Gain 3,11,855 1,68,898
3 Prior Period Income 7 &
_Total 3,19,597 _1,77,899
MNote 17 - Operational Expenses:
S1. No. Particulars As at 31st As at 31st
| March, 2021 | March, 2020 |
Amount (in Rs.) | Amount (in Rs.)
1|Operational Expenses 5,08,830.00 3,85,703
Total 20883000 3,85,703 |
Note 18 - Employee Benefit Expenses:
Sl. No. Particulars As at 31st As at 31st
|__March, 2021 | March, 2020 |
Amount (in Rs.) | Amount (in Rs.)
1 Salaries and Wages 9.41,750 7.66,100
2 Staff Welfare Expenses 9,280 10,009
Total 9,51,030 7,76,109 |
Note 8 - Dgpreciatiﬂn and Amortization Expenses:
5l. No. Particulars As at 31st As at 31st
March, 2021 | March, 2020 |
Amount (in Rs.) | Amount (in Rs.)
1 Depreciation on Fixed Assets 1.26,375 2,10,018
2 Amortization of Preliminary Expenses = -
1,26375]| = 2,10,018




Epuia Web Solutions Pvt Ltd

Schedules to Financial Statements - Statement of Profit and Loss

Mota 19 - Other Expanses:

Sl. Mo. qa| Particulars As at 31st As at 3ist
| _March. 2021 | March. 2020 |
Amount (in Rs.) | Amount (in Rs.}
b Advertising Expenses 30.250 -
2 Audit fee 50.000 40.000
3 Bank Charges 14,451 20,127
4 Bank Charges- MSF 1.05.663 42.995
5 Consultation Fee 20.000 -
6 Commission for PUM 25350 -
7 Confrence Charges - 1.68.260
B Call conferencing service charaes - 407
8 Canveyvance Expenses 1.88,278 118,336
e} Computer Service charaes 8,260 -
11 BD Charges 1.82.176 -
12 Directars remuneration 15.15.308 8,72.062
13 CAVD Homam charges 25.B80
14 Etectricsty Charoes 23.395 31.458
15 Google Exp 5.16,140
16 Horram Charges 4.69.717 1.74.571
17 Hotel Charges 42,871 1.14.262
18 Internet Charges 14,858 64,344
19 Interest on GST 9,503 13.278
20 Interest on Pofessional tax 281 -
21 Intergst on TDS 8.207
22 Late filling fee on GST 8,550 28,948
23 Marketing Expenses 574678 8.50.334
24 MisCellaneous Expanses 96,535 4,939
23 Office Expenses 1.21.129 3.,53.029
26 Office Maintainance - 1,020
a7 Office Rent 3.568 800 3.565.400
28 Purchase of products 22372 -
29 Pooia Expenditure 3.000 -
an PT Annual charaes 2.500 -
31 PET Expenses 70.085 75,165
32 Printing and Stationary 35.145 19,812
33 Professional Fees 2.27.500 25,300
34 Paypal Charges 25619 1.251
35 payoal eommission 1.48.839 05,632
36 Friest Chames 457,572 1.99.254
27 PU Money Charges 1.652 6,445
28 Prior Pericd Expenses 628 -
39 Penalty on GST 248
40 Repairs & Maintenance " 1.000 7
41 Telephone Charges and Moblle Recharges 45,160 20,052
42 Travelling Expenses 2.55.517 3.25.181
43 Visting cand expenses 5 700
44 Water Charges LS00 0.000
Total 56.82.627 28.52.644 |
MNote 20 - Prior Period Expenses:
Sl, No. Particulars As at 31st As at 31st
__March, 2021 | March. 2020 |
Amount (in Rs.) | Amount (in Rs.)
1 Prior period EXpenses = =
Total : =




Epuja Web Solutions Pyt Ltd o

MNote Particulars
21.00 |Corporate information
Epuja Web Solutions Pvt Ltd (referred to as "the Company"), is 2 company is India’s first onfine portal that offers access to
refigious ceremonies and remedy rituals across 3600 temples in India
The Company is a private limited company incorporated in india and has its registered office at Mumbal, Maharastra, India,
'22.00 |Significant accounting policies:
22.01 |Basis of accounting and preparation of financial statements
These financial statements have been prepared and presented under the historical cast convention on the accrual basis of]
accounting and comply with the Generally Accepted Accounting Principles {GAAP) in India. GAAP comprises mandatory accounting
standards prescribed under Section 133 of the Companies Act, 2013 (“Act”) read with Rule 7 of the Companies (Accounts) Rules,
2014, the provision of the Act (to the extent notified and applicable) and other pronouncements of the Institute of Chartered
Accountants of india ['ICAF).
The company has incurred losses during the current financial year. However, based on the future operational plans of the
Company, the Management believes that going concern assumption is apprapriate and accordingly these financial statements
have been prepared on a going concern basis,
22.02 |Rewvenue recognition
Revenue from contracts priced on a time and material basis are recognised when services are rendered and related
costs are incurred.
Revenue from turnkey contracts, which are generally time bound fixed price contracts, are recognised over the life
of the contract using the proportionate completion methad, with contract costs determining the degree of
completion. Foreseeable losses on such contracts are recognised when probable.
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer,
Revenue from sale of software licences are recognised upon delivery.
Revenue from maintenance contracts are recognised pro-rata over the period of the contract.
In respect of Business Process Services, revenue on time and material and unit priced contracts is recognised as the
related services are rendered, whereas revenue from fixed price contracts is recognised using the
proportionate completion method with contract cost determining the degree of completion,
Revenue is reported net of discounts.
Dividend is recorded when the right to receive payment is established. Interest income is recognised on time
proportion basis taking into account the amount outstanding and the rate applicable.
Investments

22.03

Trade investments are the investments made to enhance the Company's business interests, Investments are either classified as
non-current or current based on management intention. Current investments are carried at the lower of cost and fair value of
each investgpent individually. Long term investments are carried at cost less provisions recorded to recognise any decline, other
than temporary, in the carrying value of each investment,




Epuja Web Solutions Pvt Ltd

Note Particulars

22.04 |Foreign currency transactions and transiations
Revenue, expense and cash flow items denominated in foreign currencies are translated using the exchange rate in effect on the
date of the transaction. Transaction gains or losses realized upon settlement of foreign currency transactions are included In
determining net profitfloss for the period in which the transaction is settled. All the gains/Loss received through pavpal foreign
exchange transactions are recognised as Exchange gains/Loss.
Foreign currency denominated monetary assets and liabilities are translated at exchange rates in effect at the Balance Sheet date.
The gains or losses resulting from such translations are included in the statement of profit and loss. Non-monetary assets and non
monetary liabilities denominated in a forelgn currency and measured at historical cost are translated at the exchange rate
prevalent at the date of the transaction.

22.05 |Fixed assets
Tangible fixed assets and Capital Work In Progress
Tangible fixed assets are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are capitalised until
such assets are ready for use, Capital work-in-progress comprises the cost of fixed assets that are not yet ready for their intended
use at the reporting date.
Intangible assets
Intangible assets are recorded at the consideration pald for acquisition of such assets and are carried at cost less accumulated
amortization and impairment, The costs which can be capitalized include the cost of material, direct labor and overhead costs that
are directly attributable to preparing the asset for its intended use.

22,06 |Depreciation and amortisation

Depreciation on tangible fixed assets is provided on the Written Down Value method over the useful lives of assets as specified in
Schedule Il to the Comapnies Act, 2013, Depreciation for assets purchased / sold during a period is proportionately charged.
Intangible assets are amortized over their respective individual estimated useful fives on a straight-fine basis, commencing from
the date the asset is available to the Company for its use. Leasehold improvements are written off over the lower of the remaining
primary pericd of lease or the life of the asset. The Management estimates the useful lives for the fixed assets as follows:

Asset Group Description Useful Life in accordance with Schedule Il to the
Companies Act,2013{In Years)

Computer -End User Devices &

Furniture and Fixtures 3

Electrical Fauioments 10

Amartization:

Intangible Assets are amortized in accordance with Accounting Standard 26 - Intangible Assets. Accordingly, the depreciable
amount of the Intangible Assets are allocated on a systematic basis over the estimated useful life.

The estimated useful life of the Intangible Assets, in general, shall not exceed ten years from the date on which the asset is
available for use, unless there is sufficient ground to believe that the future economic benefits accruing from the said assets
exceed the said period of ten years.

As per Accounting Standard 26, Intangible Assets are to be amertized from the date on which the assets becore avallable for
use. As the Intangible Assets shown in the Financial Statements of the current period do not meet this criterion, they have not
been amortized.

Depreciation and amortization methods, useful lives and residual values are reviewed periodically, including at each financial
year end.
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Particulars

22.08

impairment of assets

The Management pericdically assesses, using external and internal sources, whether there is an indication that an asset may
be impaired. An impairment loss is recognised whenever the carrying value of an asset exceeds its recoverable amount. The
recoverable amount is the higher of the asset's net selling price or value in use, which means the present value of future cash
flows expected to arise from the continuing use of the asset and its eventual disposal. &n impairment loss for an asset is
reversed if, and only if, the reversal can be related objectively to an event occurring after the impairment loss was recognized.
The carrying amount of an asset is increased to its revised recoverable amount, provided that this amount does not exceed
the carrying amount that would have been determined (net of any accumulated amaortization or depreciation) had no
impairment loss has been recognized for the asset in prior years.

Leases

Lease payments under operating leases are recognised as an expense on a straight line basis in the statement of profit and loss
over the lease term.

22.09

Employee benefits

Gratuity

The payment of Gratuity Act, 1972 is not applicable to the company as at Balance Sheet date, as the number of employess does
not exceed the number as specified under the said Act.Hence, no provision for gratuity has been made for the current Financial
Year.

Provident fund & Other defined contribution plan

The company has not registered under Employees Provident Fund Act, or any ather defined contribution statutes prevalent in
india 25 at the end of the Financial Year,

Compensated absencés

The company has no Compensated Absences Policy.

12.10

Taxes on Income

Income taxes are accrued in the same period that the related revenue and expenses arise. A provision is made for income tax,
based on the tax liability computed, after considering tax alowances and exemptions. Provisions are recorded when it is estimated
that a llability due to disallowances or other matters is probable. The Company offsets, an a year on year basis, the current tax
assets and liabilities, where it has a legally enforceable right and where it intends to settie such assets and liabilities on a net basis.

The differences that result between the profit considered for income taxes and the profit as per the financial statements are
identified, and thereafter a deferred tax asset or deferred tax liability is recorded for timing differences, namely the differences
that originate in one accounting pericd and reverse in another, based on the tax effect of the aggregate amount of timing
difference. The tax effect is calculated on the accumulated timing differences at the end of an accounting period based on enacted
or substantively enacted regulations. Deferred tax assets in situation where unabsorbed depreciation and carry forward business
loss exists, are recognized only if there is virtual certainty supported by convincing evidence that sufficient future taxable income
will be avaitable against which such deferred tax asset can be realized. Deferred tax assets, other than in situation of unabsorbed

‘|depreciation and carry forward business loss, are recognized only if there is reasonable certainty that they will be realized,

Deferred tax assets are reviewed for the appropriateness of their respective carrying values at each reporting date. Deferred tax
assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off current tax
asgets agahls‘nurrent tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income taxes levied by
the same taxation authority.
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Particulars

22.11

Provisions and contingencies

A proviston Is recognised if, as a result of a past event, the Company has a present legal obligation that is reasonably estimable,
and it is probable that an outflow of economic henefits will be required to settle the obligation. Provisions are determined by the
best estimate of the outflow of economic benefits required to settle the obligation at the reporting date. Where no reliable
estimate can be made, a disclosure is made as contingent Hability. A disclosure for a contingent Hability Is also made when there is
a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, ne provision or
disclosure is made.

2212

Use of estimates

The preparation of the financial statements in conformity with GAAP requires the Management to make estimates and
assumptions that affect the reported balances of assets and liabilities as at the date of the financial statements and reported
amaounts of income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as the Management becomes aware of changes in the circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made, and, if material, their effects are
disclosed in the notes to the financial statements. Examples of such estimates include provisions for doubtful debts, future
obligations under employee retirement benefit plans, income taxes and the useful life of the fixed tangible assets and intangible
assets.

22.13

22.15

Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realization in cash
ar cash equivalents the Company has determined its operating cycle as 12 months for the purpose of classification of its assets
and liahilities as corrent and non-cuerent

Earning Per Share
Basic earnings per share is computed by dividing the net profit/loss attributable to equity sharehalders for the year, by the

weighted average number of eguity shares outstanding during the reporting period.
The number of equity shares used in computing diluted loss per share comprises the weighted average number of shares

considered for deriving basic loss per share and also the weighted average number of egquity shares that could have been issued
on the conversion of all dilutive potential equity shares except when the result would be anti-dilutive. Diluted potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date.

Cash and Cash Equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances [with an original

. |maturity of three months or less from the date of acquisition), highly liguid investments that are readily convertible into known

amannts nf rash and which are subisct ta insienificant risk of rhaneges in valiw

T
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Note 23 Additional information-to fhe financial statements

23.1 Contingent liabilities and commitments (to the extent not provided for)
{1} Contingent fabilities

{Amount Rupees]
For the year ended For the year ended
Si. No. Particulars
31,03.2021 31.03.2030
1 Claims not acknowledged as debt - -
Mote 24 Disclosures under Accounting Standards
24.1 Earnings Per Share
For the year ended For the year ended
. Particutars 31.03.2021 31.03.2020
I Total Operations for the year (Continuing and Discontinued
operations) {84,936) {10,07.857)
Less: Dividends on equity shares and Tax thereon -
Met Profit/({Loss) after Tax for calculation of Basic EPS {84,935 {10,07,657)
o) Met Profit/(Loss) as specified above [%4,936) (10,07 .657)
Add/Less: Adjastments resulting in dilution .
Net Profit/(Loss) after Tax for calculation of Diluted EPS (84,936)| (10,07,657)
il Continuing Operations for the year
a}| Profit/{Loss) after Tax (84,936) {10.07.657}
Less: Dividends on equity shares and Tax thereon - .
Net Profitf{Loss) after Tax for calculation of Basic EPS {84,936) {10,07,657)
B) het Profit/{Loss) as specified above (84,936) (10,07,657)
AddfLess: Adjustments resulting in difution
Met Profit/[Loss) after Tax for calculation of Diluted EPS
i {84,936} {10,07,657)
5l Mo, . 31st March, 2021 31st March, 2020
Pa rs ot -
i " Mo. of Shares No. of Shares
Welghted sverage number of Equity Shares in caiculating Basic 16 13,388 16,23 388
EPS
Addfiess: Adjustments resulting in dilution
Weighted average number of Equity Shares in calculating Diluted 16,23 388 16,23,388
EPS
5L No. Part - A1st March, 2021 31st March, 2020
Amount {in Rs.} Amount {in Rs.)
Basic Earnings per Share:
Computedfrom Profit/(Loss) of Continuing operations {0.05} (0.62)
Computed from Total Profit/{Loss) for the year [0.05) {.62)
Diluted Earnings per Share:
Computed from Profit/(Loss) of Continuing operations [0.05) {0.62)
Computed from Total Profiy/{Loss) for the year (0.05) (262}
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Note 25 Disclosures under Acgountina Standards { contd. )

25.2 Related party transactions
25.2.a Details of related parties:

Description of relationship

Names of related parties

Key Management Personnel [ KMP)

Mr. Siva Kumar, Director
Mr. Chetan Merchant, Director

Mr. Rikin Jitendar

Note; Related parties are as identified by the Management and relied up on by the auditors
25.2.b Detalls of related party transactions during the year ended 31 March, 2021 and balances outstanding as at 31

March, 2021:
Amoynt Bs,
Particulars Holding Company | Fellow Subsidiaries KMP ‘Total
Professional fee a B R
Particulars Holding Company | Fellow Subsidiaries KMPp Total
Loan To Directors
Opening Baince

Mr. Chetan Merchant

Received During the Financial Year 2020-21
Mr. Chetan Merchant

Repayments During Financii Year 2020-21
Mr. Chatan Merchant

Closing Balance
Mr, Chetan Merchant

Wote: Flgures in bracket relates to the previous vear
Mote: There are no debts due tof from related parties which are written back/ written off during the year (Previous year: Rs. Nil)
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Note 25 Disclosures under Accounting Standards (contd.)

-

Particulars

Holding Company

Fellow Subsidiaries

KMP

Total

Lean from Directors

Opening Balnce

Mr. Chetan Marchant

Mr. Rikin Jitendar Parekh, Director
Mr. Siva Kumar

Received During the Financial Year 2020-21
Mr. Chetan Merchant

Mr. Rikin Jivendar Parekh, Director

Mr, Siva Kumar

Repayments During Financit Year 2020-21
Mr. Chetan Merchant

Mr. Rikin Jitendar Parekh. Director

Mr. Siva Kumar

Closing Balance

Mr. Chetan Merchant

Mr. Rikin Jitendar Parekh, Director
Mr. Siva Kumar

13.28.405
1.50.000
38.64,001

13,28.409
1,50,000
38,654,001

13,28,400

1,50,000
3&,64.001

13,28.409
1,540,000
38,564,001

Noke: Fiqures in bracket reiates to the previous year, Previous figures have been regrouped/reclassifiad where aver necessary.,
Nate: There are no debts due to/ from related parties which are written back/ written off during the year {Previous year: Rs. Nil)
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MNote 25 Disclosures under Accounting Standards (contd. )

25,3 Deferred tax (liability) / asset
Break up of Differed tax assets and Liabilities

Ampunt Bs,
For the vear ended | For the yvear ended
s 31.03.2021 31.03.2020
Tax effect of items constituting deferred tax liability
On difference between book balance and tax balance of fixed 9,132 18,789
assets
Preliminary Expenses Written off : -
. 9332 18,789
Tax effect of items constituting deferred tax assats - -
Preliminary Expenses Written off
Net 9,132 18,789

Note 26 Previous vear's fiqures

Previpus year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's dassification / disclosure.

for MRV Krishna & Co
Chartered Accountants
Firm Reg. No: 0016425
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Rajashekhar Reddy 3
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Date: 11-08-2021
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For and on behalf of the Board of Directors

Shiva Kuma
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