Epuja Web Solutions Pvt Ltd

Balance Sheet as at 31st March, 2019

i Note As at As at
Particulars No. 31-Mar-19 3i-Mar-18
Amount Bupees |  Amount Rupees
I [(EQUITY AND LIABILITIES
1|Shareholders’ funds
(&) Share capital 1 1,62,33,880 1,62,33,880
(b) Reserves and surplus 2 (2,16,41,397) (2,03,93,585)
(¢) Money Received Against Share Warrants 3 1,30,00,000 1,30,00,000
75,92 483 88,40,295
2|{Non Current Liabilities
(@) Deferrad 1ax liabilities {Net) 9 14,273 49,327
3|Current liabilities '
{a) Short-term Borrowings 4 5,76,102 66,417
(b) Trade payables 5 52,89 964 52,00,584
() Other current liabilities 6 1,28,691 1,01,732
(d) Short-term provisions 7 1,39,500 1,14,320
61,34,25%7 54,683,053
TOTAL 1,37,41,013 1,43,72.675
IX |ASSETS
1|Non-current assets
(a) Property, Plant and Equipment
(i} Tangible assets 8 5,41,065 8,70,979
(ii) Intangible assets =
8,70,979
{b) Other Non-Current Assets 10 1,30,10,341 1,30,190,341
1,38,8),319
2| Current assets
(&) Trade receivables 11 1,358 13,946
(b) Cash and cash equivalents 12 1,87,012 1,54,751
{c) Short-term loans and advances 13 - 3,22,658
(d) Other Current Assers 14 1,237 -
491,355
TOTAL 1,37,41,013 1,43,72,675 |
Corporate Information and Significant Accounting |21 & 72
Policies
See accompanying notes (1-26) forming part of
the financial statements
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PART LI - STATEMENT OF PROFIT AND LOSS

Epuia Web Solutions Pvt Ltd
Statement of Profit And Loss for the year ended 31st March, 20619
Particulars Note | For the vear ended For the yaar ended
Mo, | 31 March, 2019 |
Amount Rupees Amount Rupesas
1 Ravenue;
() Revenue from operations 15 34,37,347 33,08,387
{b) Dther Income 16 38,706 11,30,425
Total Ravenue (a+h) 34,76,054 44,38, 812
2  [Expenses
(a) Purchase of Stock (n trade L7 3,92,155 3,586,154
(b) Emplayee henefits expense 18 6,656,640 6,465,485
(c) Depractation and amortisation axpense B 344,915 5,759,340
(d) Other expenses 18 33,55.208 36,04,074
(e) Prior Perind Expenses 20 S 1,592,555
Total Expenses F 47,58,920 54,08,608
3
Profit/{Loss) before
m.,.(“ n’x i exceptional and axtraardinary (12,82,866) (9,69,796)
4 |exceptianal Hems - -
5 [p Loss
6 Extraordinary items - =
7  |Profit/(Loss) before tax (5-6) (12,82,866) (9,69,786)
B (Tax expense:
(a) Current tax - "
(d) Deferred tax 35,053.82 77.615
77815
9 |Profic (Less) for the perioa from
continuiig open | (7-8) (12,47,812) (8,92,181)
10 |profit/(loss) from discontinuing operations -
11 [Tax expense of discontinuing operatians -
12 mgy{lm} from Discontinuing operatiors (after tax) -
(10-11)
13 |profit (Loss) for the period (9-12) (12,47,812) (8,92,181)
14 |Basic Earnings per share (of R5.10/- each): 23,1 (0,279 10.55)
Corporate Infarmatian and Significant Accounting Policles (21 & 22
See accompanying notes (1-26) farming part of the [
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Cash Flow Statemesnt (as pey AS 3)
For the year
Particulars ending 31st F;;:':'““' ‘;’:::‘
March, 2019 g
1.CASH FLOWS FROM OPERATING ACTIVITIES:
uwgm (12,47,812) (8,92,181)
{+) cash and Non-operating expanses .
Depreciation and amortization expense 3.44.916 5,79.340
Provision for taxation/Deferred Tax {35,054] {77.615]
Non-Cash items - -
Operating profit before working capital chanoes {9.37,950) (3,90.456)
{(+/-}Adiustment for changes in Working Capital
Trade receivables 12,588 1.95,721
short term loans and advances 3.23.658) 7.56.350
Other current assets (1.231 56,636
Trade pavables 89.380 (5,74,851)
Short term bmwinqs 5.09,6386 (6,61,430)
Other current [abliities 26,959 (4,60,533)
.ot term provisions 25,180 (17.845)]
Cash genaration from operations L 47,264 | @ (10.96.438)]
Cash flow before extraordinary items 47,264 {10,96.418)
___Extraordinary items 0 z
t ¢ 47.264 (10,96.418)
2.CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition/Dispesal of long term assets 15,003 1.042
15,003 1,042
3.CASH FLOWS FROM FINANCING ACTIVITIES:
Issue of share capital 5
'NET (DECREASE) / INCREASE IN CASH AND CASH 32,261 (10,97,460)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 1,54,751 12,52,210
.. THE PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,87,012 1,54.751




Epuja Web Solutions Pt Ltd

Schedules to Financial Statements - Balance Shest

Note 1 - Share capital:

Particulass Az ot 3ist Mar, 2019 As at 31st March, 2010
_ Number of Amount
Number of shares | Amount {in Hs.) shares fin Rs.)
Equity shares of Re10/- sach 20,00 000 2,00,00.000 20,00,000 2,00,00,000
Preference Shares of Rs, 10/- each - - B -
(b) lesued:
Equity shates af Rs, 10/~ wach 16,23 388 1.62,33,880 16,23,388 1,62,33,880
Preference Shares of fis. 10/~ eac)) - . . -
(¢} Subseribed and fully paid up
Equity shares of Re.100/- sach 16,239,388 1,62,33,RH0 16,23,388 1,62,33,880
Preference Shares of Hs. 10/- sach - - - .
Less: Calis-in-Arrears - -
16,23.3808

As at I1st Mar, 2029

As at 319t March, 2048

B Sheves Mo, Amount No. a
At the beginning of the period 16,23 388 1,62,33 880 16,23,388 162,33 680
Issued dunng the period - . . -
Less: Calis-in-Arrears - . - -
Outstanding at the end of the period 16,23,388 16233800 | 16233881  152,33,880

The Cothpany has only one class of equity shares hiaving & par vilue of Rs.10/- par share, and Prefwence Shares with par valus of Rs. 10/
each. Each holdnr of equity is entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividand
propasad by the Board of Directars is subject to the aporoval of the shareholderfs in ensinng Annual General meeting,

In eveiit of liguidation of the Compary, the halders of squity shares would be entited to recsive remaining assets of the Company, after
distribution of all prefrential amounts. The distribution will be in propartion to the number of equity shares hold by the shareholders.

Total Shares with more than 5% holding

s, As g1 Bist Mar, 2019 A at 3kst March, 2018
o SN anheas P, of Shares shargholding s | Ne.of Shares | sharsholding %
T [Cnetan Kulln Merchant 10.50,000 54 G, 10,50,000 (4. 68%,
2 [Shiva Kumar 450,000 27.72%) £,50,000 27.72%
3 [Rikin & Les 1,07.144 6 60%) 1,07,144 6.60%
Total Shares in the dass 16,07,144 99.00%|  16,07,144 49.00%)

As per recards of the Company, including its register of shareholders/ members and other declisration received from sharsholders ragarding
beneficial interess, the above shareholding represent both legal and benefioal ownership of shares.




Epuja Web Solutions Pvt Lig
Schedules to Financial Statements - Balance Sheet

Note 2 - Reserves and Surplus;

at 31st March at3 18
i As o | As 1st March, 20
Amount (in Rs.) Amount (in s, )
Securities Premium:
Opening Balance 45,27 9an 45,327,048
Add: Premium on shares Issyed during the Year ‘ =
Less: Utilised duning the year : - .
Closing Balance 45,27,948 45,27,948
Surplus / (Deficit) in Statement of Profit and Loss:
Opening Balance: {2,49,21,533) {2,40,29,352.0)] -
Adhd: Profic / (Loss) for the year (12,47,612 {8,592,181.0)
Less: Approprishons from Profits - :
Clasing Balance {2,51,69,345.1) (2,49,21,533.0)
Tota) Of Reserves and Surplus 1__(2,16,41,397.13)] (2,03,93,585.00)

Note 3 « Money Recei 2d Against share Warnants
As at 31st March, | As at 3ist March, 2018
Paeticulars ‘
Amount (in Rs.) Amount (in Rs.)
Shatr warrants:
Operning Balance 1,30,00,000.00 1,30,00,000.00
ADD: isusd Duning the year - =
Closing balance 1,30,00,000.00 1,30,00,000.00
Nute 4 - Short-term Borrowings 1
As at 31st March, | As at 31st March, 2018
Particulars S
Amount (in Rs.) Amount (in Rs.) |
@) loans and advances from Related partias
Unsecured - Loans from Chatan 4,239,745 -
Unsecured - Loans from Rilon 50,000
b} ioans and advances from others
Unsecurad - Leans from others 86,357 66,417
Total 5.76,102 66,417
Note 5 - Trade Payables ;
As at 31st March, | As at 31st March, 2018
Particulars 2019
Amount [in Rs. ) Amount (in Rs.)
Tatl outstanding dues of credriors other than micro enterprises and small enterprises ___52,80.964 82,00,584
(Total : 52,859,864 52,00,564




Note 6 - Other Current Liabilities @

' As at 31st December,| As at 31st March,
Particulars 2018 2018
Amount (inRs.) | Amount (inRs.)
Statutory Dues:
Franchise Deposit Account = -
1,28,691 1,01,732 |
Total 128691 | = 1,01,732 |

Note 7- Short-term Provisions;

As at 31st December,

As at 31st March,

Particulars 2018 2018
i
Provision for Audit Fees 88,500 35,000
rislon for Othe BrE iditure 51,000 79,320 |
| Total 1,39,500 1,14,320 |
MM!M&IM As at 31st December,| As at 31st March,
Particulars 2018 2018
|___Amount (in Rs.) |
or Audits 885,500 35,000
| Taxation Matters ; :
| Total 88,500 35,000
Note 10 - Gther Non-Current Assets:
As at 31st December,| As at 31st March,
Particulars 2018 2018
Amount (inRs.) | Amount (in Rs.) |
(@) Security Deposits:
Unsecured, constdered good 10,341 10,341
(b} Advances to BCCL 1,30,00,000 1,30,00,000
Total 130,10341 |  1,30,10.34%
Note 11 - Trade Receivables:
As at 3ist December,| As at 31st March,
Particulars 2018 2018
Amount (in Rs.) | Amount (in Rs.)
(a) Trade receivable:
Unsecured, considered good 1,358.18 13,946
Closing Balance (a) 1,358 13940
| Total 13,946 |
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Weab Solutions Pvt Lid

Mote 8 - Property. Plant and Eguloment:

Met Block as Depreciation| Net Block
at Additions Total for the Year as at
1. 31.03.2018 31.03.201%
it End User Devicas:
and Laptops B63.16% 21.432 7.0063 28 435 14,930 13.506
2|Purniture and Fittings: :
Dffice Furniture and Fixtures |25 89% 53,030 53.030 13.729 35301
3| Otfice Enuipmants:
Ajr Conditioner 45.07% 7.783 7.763 3.450 4,284
Cther office acuiomeants 48.75% 30,101 30,101 14,674 15.427
4 lyshicles:
Motor Sixe 33.17% 9,007 5.007 2,988 6.015
5|Website Destianing
39.30% 7.49.628 7,459,646 254611 4,558,035
& !plant and Easipments
Mobile phinne 13.91%: 7,993 7999 485 7514
Total 8.70579 | 15,002 L 344916 5431068
Note: Depraciation as per Companias Act calculated for 12Months |.e: 1.4.2018 to 31-03-2019,
Note 8 - Deferred Tax Assat; =~
_ [Amount (In |
Sl. No| Particulars Rs.)
ng Balance: 48327)
i} | eprecabion As par companies Act 344,516
Preliminary Expenses written-off as per
AS 26 -
Tg A 344516
4) |Depreciation as per Income Tax Act 2,10,094
: 3.10,084
Expenses as per Comparnies Act {{A} -
iy (83 1,34,822
Maxymum Marginal Rate of Taxation as
iv)} |per income Tax Act 26.00%
T i 95054
G4.373))




Epuis Web Solutions Pyt Ltd
Schedules to Financial Statements - Balance Sheat

Nate 12 - Cash and Bank Balance:

Particulars Ag at 31st March, As at 31st March,
NS 2018
_ Amount (inRs) | Amount (in Rs.)
{1} Cash and Cash souivalant
{a) Cash on hand - 2,002
{b) Balances with banks
{1} In Current Accounts:
- HDFC Bank -Choepatty Branch 2 - 120
- HDFC Bank -Choepatty Branch = 1,593
HDFC Bank Malleswram 67,012 30,546
[11) Other bank balances
Terr deposits 1,20.000 1,20.000
Bank deposits due to mature within 12 months from
. the repgmng dats !
1870121 154751
Note 13 - Short-tarm Loans and Advances:
Particulars As at 31st March, As at 31st March,
SRS ;) U {E—
Amount (inRs.) | Amouot (in Rs.)
Expenses paid In Advanca:
Advance Rent - 1,50.000
Loans to Chetan Merchant 1,72,658
Totall = 3,322,658 |
Note 14 - Other Currsnt Assats:
Particulars As at 31st March, As at 315t March,
I 2018
Amount (in8s.) | Amount (in Bs.) |
1.237.00
l‘ -




Eouia Web Solutions Pt Lid
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Note 15 - Revenue from Qoarations:

Sl. No. Particulars A1st March, a3ist March,
Amount (In Amount Tﬁ
ml) “l B———
Sale of Sarvices:
DURGAINA DEVI TEMPLE $.000.00 -
Grishneshwar lyothiringa Shiva Temple 12.500.00 -
KANCHI KAMAKSHT AMMAN TEMELE 3.000.00 -
Online Pujas orcer 10.664,.00
Prodisct Sales 2.556,40 7.857.18
PUJA ORDERS FROM SOTC 7.722.00 -
RUDRABHISHEKPUIA AT KASHI VISHWANATHA TEMPLE 13.000.00 38.000.00
Sales Account 334310488 | 32.04,929.46
Shani Sinanapur Temiple 3.000.00 -
Shirdi Saibaba Temple 12,000,006 -
SRI KAMAKYA DEVI TEMPLE 6.000.,00
SRI SA] BABA TEMPLE 4.000.00
SRI SHANI SIGNAPUR TEMPLE 4.800.00 =
riyambakeshwar Jyothiringa Shiva Temple 6,000.00
Abhishekam at Madural Meenakshi Termple - 3,500.00
Annadan Puja at Dwarakadshist Templa - 5,000.00
Jal Abhishek at Mahakaleshwara Iyothirlinga Shiva T - 5.000.00
Jal Auhishek at OmkareshwaralyothirlingaShiva Templ 2,500.00
Maha Abhishekam at Somanatha Tempie - 5,000.00
find Daan Ritual 12,600.00
Rudrabhishekam at Rameshwaram 7.500,00
Fudrabhishek Puja st Naoeshwar Temple - 5,000.00
Tulsl Archana at Vishnupad Temple - 10.500.00
_Totall 24.37.347 |  33.08.387 |
MNote 16 - Other Income:
Sl. No, Particulars 3ist March, 34st March,
2019 2018
Amount (in Amount (in
Rs.)
1 Bank Interest 8.307.00 33.023.00
2 Francisee Income 5.00.000.00
Interest on Refund of IT 245,90
Miscellaneous Income 30.399 9.154 .39
—“——lmm“m VYT
Note L7 - Purchase of Stock in Trade:
Si, No. Particulars Jist March, | 3ist March,
_—m'ZT
!iggr;g_.._lld___._.
1‘|.hn:bm 1 L0154
dotall 392455 2 3.86.154 |
Mote L8 - Eminloves Benefit Exoanses:
Sl, No. Particulars 31st March, 31st March,
Amount Amount (in
—Rs.)
1 [|Salanies and Waaes 6,57.200 6.34.042
2 |staff Weifare Expenses At Ledddl
Tolsll  6.66.640 1  6.46.485
Mote 8~ Deprecistion hnd Amortization Expenses:
Sl No. Particulnrs 31st March, 315t March,
Amount (in | Amount (in
Rs.) RS:)
| Degreciation on Fixed Assets 144916 5,779,340
2 AT LN 4 =
Totall 348816 579340




Eouia Web Solutions Pvl Ltd

Schedules to Financial Statements - Statement of Profit and Loss

Note 19 - Other Exienses:

Si. No. Particulars 31st March, 31st March,
amount (in Amount E_ﬁ
Re.) _.Rs)
1 | Advertising Expenses B 4.85.873
2 gank Charges 22,674 23.972
3 Bank Charges- M5F 37 G0R 40,738
4 Busaness Development charnes - 54,459
S Commission - 12.253
& Conveyance Charnes 1.55.783 1.51.139
7 Professional Fees Lo director 7.38.230 7.20.810
8 Electricity Charaes 26,262 .
9 £Puja 25% Discount Per Puja 288 12.996
1o E-Tds Fllinag Fees and GST filing Fees 4,000 60.572
11 franchisee Bazal = 364
12 Franchisee Commission B .
13 Hamam Charaes 144,500 3.822
14 [Internet Charoes 55.380 1.68.000
15 Interest and Penalty on GST £1.062 74,361
16 Marketing Expenses 1L0,02.386 5.36.018
17 Miscellaneous Expenses 6.840 8,527
18 Office Expenses 1.21.50 1.25.952
19 Cffice Maintainance 30.500 31.087
20 OFfice fant 3.58.150 340,800
b5 | Posting Expenses 1,13.958 1.28,935
22 Priniting and Stationary 26,372 27 954
23 Professional Fees 8.300 92.500
24 repdirs and malntenance 19,200 .
25 Telephone Charges and Mobite Recharoes 39,895 52.423
26 Travelling Expenses 1.76.787 1,10,110
27 |water Charaes 10,500 4,875
28 |Audit fee #40.000 28,700
29 Paypal Charoes 11.489 56.810
30 Priest Charnes 48.302 1.16,702
31 PU Money Charges 16.505 14,867
32  |Renewsl Expenes » 28,793
33 [Hotel Charges 49.337 72,146
34 Roc Flilno Fess - 7.200
35 Interest on Proffesional fees 80
36 Shipoina Charges - 526
37 |Ups Services
Total
Note ’
(1) Pavmant to auditors Comuorises of:
AS Statutory Auditors Fees
Total
Note 20 - Prior Perviod Expanses:
Sl No. Particulars A1st March, 3ist March,
: 2018
Amount {In Amount (in
Rl | Rs)
1 |Prior peripd Expenses - 1.92.553
Total z 1.92.555




Epuja Web Solutions Pyt Ltd

Notes forming part of the financial statements

Note

Particulars

21.00 | Corporate information

Mumbai,Maharastra, Indla,

22.02 |Revenye recognition

22.03 |Investments

Trade investments are the
are either classified as non

value of each investment.

EDUI_a Web Solutions pyt Ltd (referred to as "the Company™), is a company is India’s first online portal
that offers access to religious ceremonies and remedy rituals across 3600 temples in India

The Company is a private limited company incorporated in India and has its registered office at

22.00 (Significant accounting policies:
22.01 |Basis of accounting and preparation of financial Statements

losses during the current financial year, However, considering that this Is the

Second year since Incorporation, and based on the future operational plans of the Company, the|
Management believes that going concern assumption is appropriate and accordingly these financial
statements have been prepared on a going concern basis,

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.
Revenue from sale of software licences are recognised upon delivery.

refated services are rendered, whereas revenue from fixed price contracts is recognised using the
proportionate completion method with contract cost determining the degree of completion,

Revenue is reported net of discounts.
Dividend Is recorded when the right to receive payment is established. Interest income is recognised on time
prapartion basis taking inte account the amount outstanding and the rate applicable.

investments made to enhance the Company's business Iinterasts, investﬂ_!ents
~current or current based on management intention. Current Investments are

carried at the lower of cost and fair value of each investment Individually. Long term Investments are
carried at cost less provisions recorded to recognise any decline, other than temporary, in the carrying




Epuia Web Solutions Pvt Ltd

Notes forming part of the financial statements

Note

Particulars

22,04

22,05

22.06

Forelan currency transactions and translations

Revenue, expense and cash flow items denominated In foreign currencies are translated using the
exchange rate in effect on the date of the transaction. Transaction gains or losses realized upon
settlement of foreign currency transactions are included in determining net profit/ioss for the period in
which the transaction is settied.

Foreign currency denominated monetary assets and liabllities are translated at exchange rates In effect
at the Balance Sheet date, The gains or losses resulting from such transiations are included in the
statement of profit and loss. Non-monetary assets and non-monetary liabilities denominated in a foreign
currency and measured at historical cost are transiated at the exchange rate prevalent at the date of the
transaction.

Fixed assels

Tangible fixed assats and Capitad Work in Progress

Tangible fixed assets are stated at cost, less accumulated depreciation and impairment, If any. Direct
costs are capitalised until such assets are ready for use, Capital work-in-progress comprises the cost of
fixed assets that are not yet ready for their inteénded use at the reporting date.

Intangible assats

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at
cost less accumulated amaortization and impairment. The costs which can be capitalized Include the cost
of material, direct labor and overhead costs that are directly attributable to preparing the asset for its
intended use.

Depreciation and amortisation

Depreciation on tangible fixed assets is provided on the Written Down Value method over the useful lives
of assets as specified in Schedule 11 to the Comapnies Act, 2013. Depreciation for assets purchased /
sold during a period Is proportionately charged. Intangible assels are amortized over their respective
individual estimated useful lives on a straight-line basis, commencing from the date the asset is available
to the Company for its use, Leasehold improvements are written off over the lower of the remaining
primary period of lease or the life of the asset. The Management estimates the useful lives for the fixad

assets as follows:

Asset Group Description Useful Life in accordance with Scheduie II to the
Companies Act,2013(In Years)

Comnuter -End Liser Devices 6

Furniture and Fixtures 3

Electrical Eouipments 10

Amortization:

Intangible Assets are amortized In accardance with Accounting Standard 26 - Intangible Assets.
Accordingly, the depreciable amount of the Intangible Assets are allacated on a systematic basis over
the estimated useful life.

The estimated useful life of the Intangible Assets, in general, shall not exceed ten years from the date
on which the asset is avallable for use, unless there is sufficient ground to believe that the future
ecanomic benefits accruing from the sald assets exceed the said period of ten years.

As per Accounting Standard 26, Intangible Assets are Lo be amortized from the date on which the
assets become available for use. As the Intangible Assets shown in the Financial Statements of the
current period do not meet this criterion, they have not been amortized,

Depreciation and amertization methods, useful lives and residual values are reviewed periodically,

including at each financial year end.

fah TSI
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Epuia Web Solutions Pyt Ltd

Notes forming part of the financial statements

Note Particulars

22.07 |Impairment of assets

The Management periodically assesses, using external and internal sources, whether there Is an
Indication that an asset may be impaired. An Impairment loss is recognised whenever the carrying
value of an asset exceeds its recoverable amount. The recoverable amount is the higher of the asset's
net selling price or value in use, which means the present value of future cash flows expected to arise
from the continuing use of the asset and its eventual disposal. An impairment loss for an asset Is
reversed if, and only If, the reversal can be related objectively to an event occurring after the
Impairment luss was recognized. The carrying amount of an asset is increased to'its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have
been determined (net of any accumulated amortization or depreciation) had no impairment lass has
been recognized for the asset in prior years,

22.08 |Leases

Lease payments under operating eases are recognised as an expense on a straight line basis in the
statement of profit and loss over the lease term.

22.09 |[Emplovee benefits

Gratuity

The payment of Gratuity Act, 1972 is applicable to the company as at Balance Sheet date, as the
number of employees exceed the number as specified under the said Act. However, as the company is
incorporated only during the current Financlal Year, the possibility of employees rendering five
continuous years of service as required under Section 4(1) of the Act before becoming eligible for
Gratuity does not arise. Hence, no provision for gratuity has been made for the current Financial Year.

Provident fund & Other defined contribution plan

The company has not registered under Employees Provident Fund Act, or any other defined contribution
statutes prevalent in indja as at the end of the Financial Year.

Compensated absences

The company has no Compensated Absences Policy.

22.10 |Taxes on income

Income taxes are accrued in the same period that the related revenue and expenses arise. A provision is
made for Income tax, based on the tax liability computed, after considering tax allowances and
exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or other
matters is probable. The Company offsets, on @ year on year basls, the current tax assets and liabillties,
where |t has a legally enforceable right and where it intends to settie such assets and llabilities on a net

basis.

The differences that result between the profit considered for income taxes and the profit as per the
financial statements are identified, and thereafter a deferred tax asset or deferred tax liability Is
recorded for timing differences, namely the differences that originate in one accounting period and
reverse in another, based on the tax effect of the aggregate amount of timing difference. The tax effect
is calculated on the accumulated timing differences at the end of an accounting period based on enacted
or substantively enacted regulations, Deferred tax assets in situation where unabsorbed depreciation and
carry forward business loss exists, are recognized only if there is wirtual certainty supported by
convincing evidence that sufficient future taxable income will be available against which such deferred
tax asset can be realized. Deferred tax assets, other than in situation of unabsorbed depreciation and|
carry forward business loss, are recognized only il there is reasonable certainty that they will be realized,
Deferred tax assets are reviewed for the appropriatenass of their respective carrying values at each
reporting date, Deferred tax assets and deferred tax liabifities have been offset wherever the Company
has a legally enforceable right to set off current tax assets against current tax liabilities and where the

deferred tax assets and deferred tax liabillg;;:ae;\ne\to income taxes levied by the same taxation'
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Epujs Web Solutions Pvt Ltd

Notes forming part of the financial statements

Note

Particulars

22.11

Provisions and contingencies

A provision is recognised if, as a result of a past event, the Company has a present legal obligation that
is reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are determined by the best estimate of the outflow of economic benefits
required to Settle the obligation at the reporting date, Where no reliable estimate can be made, a
disclosure is made as contingent liability. A disclosure for a contingent liability is also made when there is
a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or @ present obligation in respect of which the likelihood
of outflow of resources is remote, no provision or disclosure is made.

22.12

Use of estimates

The preparation of the financial statements In conformity with GAAP requires the Management to make
estimates and assumptions that affect the reported balances of assets and liabilities as at the date of the
financlal statements and reported amounts of income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from thosaq
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes in
the circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the perind in which changes are mate, and, if material, their effects are disclosed in the
notes to the financial statements. Examples of such estimates include provisions for doubtful debts,
future obligations under employee retirement benefit plans, income taxes and the useful life of the fixed
tangible assets and intangible assets.

22.13

22.14

22.15

Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents the Company has determined Its operating cycle as 12
months for the purpose of classification of its assels and llabilities as current and nan-current

Earning Per Share
Basic erarnings per share is computed by dividing the net profit/loss attributable to equity shareholders

for the year, by the weighted average number of equity shares outstanding during the reporting period.

The number of equity shares used in computing diluted loss per share comprises the weighted average
number of shares considered for deriving basic loss per share and also the weighted average number of
equity shares that could have been issued on the conversion of all dilutive potential equity shares except
when the result would be anti-dilutive. Diluted potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date.

Cash and Cash Equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term

balances (with an original maturity of three months or less from the date of acquisition), highly fiquid
investments that are readily convertible into known amounts of cash and which are subject to
incianificant gl of Fhannas in valia




Epuja Web Solutions Pvt Ltd

Notes forming part of the financial statements

Note 23 Additional information to the financial statements

23.1 Contingent liabilities and commitments (to the extent not provided for)
{1} Contingent liabillties

(Amount Rupees)

Si. No.

Particulars

For the year ended

31-03-2019

For the year ended
31032018 |

1

Claims not acknowledged as debt

Note 24 Disclosures under Accounting Standards
24.1 Earnings Per Share

Particulars

For the year ended

For the year ended

Computed from Total Profit/{Loss) for the year

e 31-03-2019 31.03.2018
1 Total Operations for the year (Continuing and Discontinued
operations) -12,47,812 -8,92,181
Less: Dividends on equity shares and Tax thereon - -
b) Net Profit/{Loss) as specified above -12,47,812 -8,92,181
Add/Less: Adjustmeants resulting in dilution = e
i Continuing Operations for the year
a}| Profit/(Loss) after Tax -12,47,812 -8,92,181
Less: Dividends on equity shares and Tax thereon x *
Net Profit/(Loss) after Tax for calculation of Basic EPS -12,47,812 -8,92,181
Add/Less: Adjustments resulting in dilution i i
Net Profit/{Loss} after Tax for calculation of Diluted EPS 12,47,812 8,92,181
Sl. No. Part] 31st March, 2019 31st March, 2018
e No. of Shares Na. of Shares
Weighted average number of Equity Shares in calculating Basic 16,23,388 16,23,388
EPS
_ |Add/Less: Adjustments resulting in dilution - -
Weighted average number of Equity Shares In calcuiating Diluted 16,23,358 16,23,388
EPS
sl. No. 31st March, 2019 31st March, 2018
PO, Amount (in Rs.) Amount (in Rs.)
Basic Earnings per Share:
Computed from Profit/{Loss) of Continuing operations {0.77) (0.55)
Computed from Total Prafit/(Loss) for the year (0.77) {0.55)
Diluted Earnings per Share:
Computed from Profit/{Loss) of Continuing operations (0.77) {0.55)
% 24) (0.55)




?j - Epuja Web Solutions Pyt Ltd
Notes forming part of the financial statements
Note 25 Disclosures under Accounting Standards ( cantd.)
25.2 Related party transactions

25.2.a Details of related parties:
Description of relationship Names of related parties

Key Manaaemerit Personngl (Kkmp) Mr. Siva Kumar, Director
Mr. Chetan Merchant, Direcror
Mr. RIkin Jitendar

Note: Related parties are as identified by the Management and relied up on by the auditors
25.2.b Details of related party transactions during the year ended 31 March, 2019 and balances outstanding as at 31

March, 2019;
Particulars Holding Company | Fellow Subsidiaries KMp Total

Professional fee

Mr. Siva Kumar - - 7,38,230 7,38,230
Particulars Holding Company | Fellow Subsidiaries KMmp Total

Loan To Directors

Opening Balnce

Mr. Chetan Merchant 1,72,658 1,72,658

Recelved During the Financial Year 2018-19
Mr. Chetan Merchant : -

Repayments During Financll Year 2018-19 y
Mr. Chetan Merchant 1,72,658 | 1,72,658

Closing Balance
Mr. Chetan Merchant 1 =
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Epuja Web Solutions Pyt Ltd

Notes forming part of the financial statements

& .
fiote 25 Disclosures under Accounting Standards (contd.)

Particutars

Holding Company

Fallow Subsidiaries

Total

tmﬁwnahm

Dpeninia Balnce
Mr. Chetan Merchant
Mr, Rikin Jitendar Parekh, Director

Recelved During the Financial Year 2018-19
Mr. Chetan Merchant
Mr, Rikin Jitendar Parekh, Director

Repayments During Financll Year 2018-19
Mr, Chetan Merchant
Mr. Rikin Jitendar Parckh, Director

Closing Balance
Mr. Chatan Merchant
Mr. Rikin litendar Parekh, Director

4,39,745
50,000

4,39,745
50.000

4,39,745
50.000

4,39,745
50,000

Note Flaures in bracket relams to the nrewuus vear




Epuja Web Solutions Pvt Lid
Notes forming part of the financial statements
Note 25 Disclosures under Accounting Standards (contd, )

25.3 Deferred tax (liability) / asset
Break up of Differed tax assets and Liabilities

Particulars For the year ended | For the vear ended
31-03-2019 31.03.2018
Tax effect of items constituting deferred tax fiability
Qn difference between book balance and tax balance of fixed 35,054 77,615
Assets
Prefiminary Expenses Writtén off - =
35,054 77615
Tax effect of items constituting deferred tax assets 5 -
Preliminary Expenses Written off < *
—Net 35.054] -77.615

MNote 26 Previous vear's fiqures _
Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure,
Signatures to Note 1 to 26

For ePuja Web Soluﬁ’ nS B £g behalf ofthe P Web 8ol tions Pvt. Ltd.

Shiva Kumar Chethan Marchant w

Dirgctor  pirector Director Director

Place : Bangalore
Date : (3-Sep-19




